
EXHIBIT 

5:25 

Calculation of Estimated Federal Order 33 Ohio Milkshed At Test Minimum Price January 2010· July 2011 

A 8 C 0 , f G H I J K L M N a P Q R S T 

F033 FO 33 F033 F0 33 F033 Ohio F033 F033 F033 FO 33 

Ohio Ohio Ohio Ohio Ohio Ohio Ohio Ohio Ohio Ohio Producer Producer Producer Component SCC ,sce Location Component PPD At 

Milk Butterfat Pro te in Other Solids NF Solids sec Butterfat Protein Othe r Solids NF Solids Butterfat Protein Othe r Sol ids Blend Value Value Order Minumum Value Test 

Pounds Percent Percent Percent Percent Count Pounds Pounds Pounds Pounds Price Price Price Price Price Add Canton Price Add Order M inimum 

Jan 2010 334,100 3.86 3.14 5.67 8.81 23' 12,896,260 10,490,740 18,943,470 29,434,210 $ 1.4405 $ 2.7916 $ 0.1946 $ 51,549,411.58 $ 0.00077 $ 298,418 $ $ 15.52 $0.80 $ 16.32 Jan 2010 

feb 2010 275,242 3.83 3 .14 5 .59 8.73 237 10,541,769 8,642,599 15,386,028 24,028,627 $ 1.4404 $ 2.7066 $ 0 .1992 $ 41,641,318.14 $ (l.(XI076 $ 236,318 $ $ 15.21 $1.10 $ 16.31 feb 2010 

M., 2010 350,036 3.75 3 .08 5 .68 8.76 24' 13,126,350 10,781,109 19,882,045 30,663,154 $ 1.5347 $ 2.1311 $ 0 .1823 $ 46,745,127.08 $ 0.00068 $ 254,686 $ $ 13.43 $1.74 $ 15.17 M .. 2010 

Ap' 2010 318,295 3.68 3 .05 5 .70 8.75 241 11,713,256 9,707,998 18,142,815 27,850,813 $ 1.5813 $ 2.1449 $ 0.1702 $ 42,432,762.66 $ 0.00069 $ 239,390 $ $ 13.41 $1.11 $ 14.52 Ap' 2010 

May 2010 297,317 3.63 3 .02 5 .70 8.72 236 10,792,607 8,978,973 16,947,069 25,926,042 $ 1.7058 $ 2.1523 $ 0 .1704 $ 40,623,254.20 $ 0.00071 $ 240,648 $ $ 13.74 $1.38 $ 15.12 May 2010 

Jun 2010 266,881 3.56 2 .97 5 .69 8.66 268 9,500,964 7,926,366 15,185,529 23,111,895 $ 1.7234 $ 2.2040 $ 0 .1748 $ 36,498,101.12 $ 0,00072 $ 157,567 $ $ 13.73 $1.98 $ 15.71 Jun 2010 

Jul 2010 261,630 3 .55 2.94 5 .68 8.62 290 9,287,865 7,691,922 14,860,584 22,552,506 $ 1.89&4 $ 2.0515 $ 0 ,1700 $ 35,919,784.45 $ 0.00073 $ 114,594 $ $ 13.77 $2,38 $ 16.15 Jul 2010 

Aug 2010 256,306 3 .55 2 .98 5.66 8.64 30' 9,098,863 7,637,919 14,506,920 22,144,838 $ 2.0336 $ 2.3788 $ 0 ,1647 $ 39,061,818.70 $ 0.00080 $ 96,371 $ $ 15.28 $1,58 $ 16.86 Aug 2010 

Se, 2010 245,114 3 .67 3.08 5.65 8.73 277 8,995,684 7,549,511 13,848,941 21,398,452 $ 2.4044 $ 2.3057 $ 0 .1673 $ 41,353,057.93 $ 0.00085 $ 152,093 $ - $ 16.93 $1,00 $ 17.93 Sep 2010 

Oct 2010 283,104 3.81 3 .18 5.65 8.83 24' 10,786,262 9,002,707 15,995,376 24,998,083 $ 2,4436 $ 2.4739 $ 0 .1736 $ 51,405,905.42 $ 0.00088 $ 264,079 $ $ 18.25 $0,62 $ 18.87 Oct 2010 

No, 2010 247,391 3 .95 3 .26 5.74 9.00 201 9,771,945 8,064,947 14,200,243 22,265,190 $ 2,2422 $ 2,1981 $ 0.1797 $ 42,189,996.82 $ 0.00081 $ 298,576 $ $ 17.17 $1,58 $ 18,75 No, 2010 

De< 2010 281,525 3 ,97 3 .22 5.67 8.89 222 11,176,543 9,065,105 15,962,468 25,027,573 $ 1.7952 $ 2.1706 $ 0 ,1852 $ 42,697,094.99 $ 0.00073 $ 263,057 $ $ 15.26 $1,93 $ 17.19 De, 2010 

Jan 2011 258,521 3.94 3.18 5.68 8 .86 224 10,185,727 8,220,968 14,683,993 22,904,961 $ 2.0239 $ 1.7590 $ 0,2002 $ 38,015,311.40 $ 0 .00070 $ 228,016 $ $ 14.79 $2,30 $ 17 .09 Jan 2011 

feb 2011 237,612 3.89 3 .15 5.69 8.84 228 9,243, 107 7,484,778 13,520,123 21,004,901 $ 2.2967 $ 2.5586 $ 0 .2310 $ 43,502,344.75 $ 0.00087 $ 252,201 $ - $ 18.41 $0,68 $ 19.09 feb 2011 

M., 2011 312,758 3.83 3,11 5.70 8 .81 22' 11,978,631 9,726,774 17,827,206 27,553,980 $ 2.2859 $ 3,3024 $ 0.2665 $ 64,254,601.71 $ 0 .00099 $ 383,942 $ $ 20 .67 $0 ,00 $ 20 .67 M., 2011 

A" 2011 278,053 3 .79 3 .09 5.70 8.79 224 10,538,209 8,591,838 15,849,021 24,440,859 $ 2.2113 $ 2.4984 $ 0.2902 $ 49,368,374.10 $ 0 .00085 $ 291,795 $ $ 17.86 $2.32 $ 20,18 Ap' 2011 

May 2011 284,244 3.70 3.04 5.73 8 .77 23' 10,517,028 8,641,018 16,287,181 24,928,199 $ 2,2497 $ 2.3133 $ 0.3026 $ 48,577,924.94 $ 0 .00083 $ 268,952 $ $ 17.18 $2.82 $ 20.00 May 2011 

Jun 2011 267,987 '.60 2.99 5.70 8.69 263 9,647,532 8,012,811 15,275,259 23,288,070 $ 2.3702 $ 2.9807 $ 0.3339 $ 51,850,775.97 $ 0.00095 $ 221,491 $ - $ 19.43 $1,69 $ 21.12 Jun 2011 

Jul 2011 295,050 3 .57 2.94 5.68 8 ,62 288 10,533,285 8,674,470 16,758,840 25,433,310 $ 2.2511 $ 3.8292 $ 0.3608 $ 62,974,347.86 $ 0 ,00106 $ 193,907 $ $ 21.41 $0 .52 $ 21.93 Jul 2011 
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Exhibit 

Calculation of Estimated Federal Order 33 Ohio Milkshed In Plant Blend Price January 2010 - July 2011 

u V W x y , AA OS CC DO " ff GG HH " JJ KK LL MM NN 00 pp QQ 

FO 33 F033 FO 33 FO 33 FO 33 FO 33 Fa 33 F033 F033 F033 FO 33 F033 F033 FOn FO 33 F0 33 FO 33 FO 33 F033 FO 33 F033 In Plant In Plant 

Class I Class I Class I Class II Class II Blend Less 

Skim Butterfat Price Class I Class I NFS Butterfat Class II Class II Class II Class III Class lit Class III Class lit Class III Clas5 III Class IV Ctass IV Class IV Class IV Class IV Blend At At Test 

Price Price At Test u,. Contribution Price Price Price U,. Contribution Butterfat Protein Other Solids Price u,. Contribution NFS Butterfat Price u,. Contribution res' Tota l Price 

J,n 2010 $ 11.82 $ 1.6070 $ 17.5669 86" $ 15.11 $ 1,1689 $ 1.4475 $ 15.89 "" $ 1.43 $ 1.4405 $ 2.7916 $ 0.1946 $ 15.43 3" $ 0 ,46 $ 1.0148 $ 1.4405 $ 14.50 ,% $ 0.29 $ 17.29 $ 0.97 

F.b 2010 S 12.27 $ 1.4290 $ 17.2731 86% $ 14.85 $ 1.2189 $ 1.4474 $ 16.18 "" $ 1.46 $ 1.4404 $ 2,7066 $ 0.1992 $ 15,13 3" $ 0 .45 $ 0.9043 $ 1.4404 S 13.41 '" $ 0.27 $ 17.03 $ 0,72 

M" 2010 $ 11.60 $ 1.4715 $ 16.6831 86" $ 14,35 $ 1.0433 $ 1.5417 $ 14.92 9% $ 1.34 $ 1.5347 $ 2,1311 $ 0.1823 $ 13.35 3" $ 0,40 $ 0.8688 $ 1,5347 $ 13.37 '" $ 0.27 $ 16.36 $ 1.19 

Ap' 2010 S 10.19 $ 1.5379 $ 15.4745 86% $ 13,31 $ 0.9467 $ 1.5883 $ 14.13 9% $ 1.27 $ 1.5813 $ 2.1449 $ 0.1702 $ 13.33 3% $ 0 ,40 $ 0.9435 $ 1,5813 $ 14.07 '" $ 0.28 $ 15.26 $ 0.74 

M.y 2010 $ 10.53 $ 1.6120 $ 15.9993 86" $ 13,76 $ 1.0256 $ 1.7128 $ 15.16 9% $ 1.36 $ 1,7058 $ 2.1523 $ 0.1704 $ 13.66 3% $ 0 .41 $ 1.0734 $ 1.7058 $ 15.55 '" $ 0,31 $ 15.84 $ 0.72 

Jun 2010 $ 11.61 $ 1.7355 $ 17.3751 86% $ 14,94 $ 1.1456 $ 1.7304 $ 16,08 '" $ 1.45 $ 1,7234 $ 2.2040 $ 0.1748 $ 13.68 3% $ 0 .41 $ 1,0843 $ 1.7234 $ 15,53 '" $ 0.31 $ 17.11 $ 1,40 

Jul 2010 $ 12,12 $ 1.7039 $ 17.7386 86" $ 15,26 $ 1.2022 $ 1,9034 $ 17.12 '" $ 1,54 $ 1,8964 $ 2.0515 $ 0.1700 $ 13.73 3" $ 0,41 $ 1.0493 $ 1,8964 $ 15.78 2" $ 0.32 $ 17.52 $ 1.37 

Aug 2010 $ 11.49 $ 1.9099 $ 17.8623 86% $ 15.36 $ 1.1322 $ 2.0406 $ 17.03 9% $ 1.53 $ 2,0336 $ 2.3788 $ 0,1647 $ 15.24 3% $ 0,46 $ 0.9780 $ 2.0336 $ 15.67 2" $ 0,31 $ 17.66 $ 0.81 

50p 2010 S 10.79 $ 2.0247 $17.8247 86" $ 15,33 $ 1.0544 $ 2.4114 $ 18.05 9% S 1.62 S 2,4044 $ 2.3057 $ 0,1673 S 16.87 3" $ 0,51 $ 0.9608 S 2.4044 $ 17.21 2" $ 0,34 $ 17.80 S (0,13) 

0" 2010 $ 10.62 $ 2.3794 $ 19,2809 86" $ 16.58 $ 1.0356 $ 2.4506 S 18AS 9% $ 1,66 $ 2.4436 S 2.4739 $ 0.1736 S 18.16 '" $ 0,54 S 0.9896 $ 2.4436 $ 18.05 2" $ 0.36 $ 19.15 $ 0.28 

Nov 2010 $ 10.98 $ 2.4695 $ 20.3008 .. " $ 17.46 $ 1.0756 $ 2.2492 $ 18.56 9% $ 1.67 $ 2.2422 $ 2.1981 $ 0.1797 $ 17.05 3" $ 0.51 S 1.0172 $ 2.2422 $ 18.01 2" $ 0.36 $ 20.00 $ 1.25 

De< 2010 $ 11.11 $ 2.3548 $ 20.0175 86" $ 17.22 $ 1.0900 $ 1.8022 $ 16.84 9% $ 1.52 $ 1.7952 S 2.1706 S 0.1852 $ 15.17 3% $ 0.45 $ 1.0068 S 1.7952 $ 16.08 '" $ 0.32 $ 19.51 $ 2.32 

J.n 2011 $ 11.33 $ 1.7896 $17.9346 86" $ 15.42 $ 1.1144 $ 2,0309 $ 17.88 9% $ 1.61 $ 2,0239 $ 1.7590 $ 0.2002 S 14.70 3" $ 0,44 $ 1.0743 $ 2,0239 $ 17.49 '" $ 0.35 $ 17.82 $ 0,73 

F.b 2011 $ 11.57 S 1.9203 $18.5899 86% $ lS.99 $ 1.1411 $ 2.3037 S 19.05 "" $ 1.71 $ 2.2967 $ 2.5586 $ 0.2310 $ 18.31 3% $ 0.55 $ 1.1930 $ 2.2967 $ 19.48 2% S 0.39 $ 18.64 $ (0,45) 

M" 2011 S 12.50 $ 2.3336 $ 20.9589 .. % $ 18.02 $ 1.2444 $ 2.2929 $ 19.74 9% $ 1.78 $ 2.2859 $ 3.3024 $ 0.2665 $ 20.54 3% S 0 .62 $ 1.3134 $ 2.2859 $ 20.33 '" $ 0.41 $ 20.82 $ 0.16 

Ap' 2011 $ 13.94 $ 2.2783 $ 22.0464 86% $ 18.96 $ 1.3700 $ 2.2183 $ 20.45 9% $ 1,84 $ 2.2113 $ 2.4984 $ 0.2902 $ 17.76 3% $ 0 .53 S 1.3862 $ 2.2113 $ 20.57 '" $ 0.41 $ 21.74 $ 1.56 

M.y 2011 $ 14.49 $ 2.2184 $ 22.1620 86% $ 19.06 $ 1.4656 $ 2.2567 $ 21.20 9% $ 1.91 S 2.2497 $ 2.3133 S 0.3026 $ 17.09 '" $ 0.51 $ 1.4298 $ 2.2497 $ 20.86 '" $ 0.42 S 21.90 $ 1.89 

Jun 2011 $ 14.82 $ 2.2900 $ 22.5305 86% $ 19.38 S 1.5022 $ 2.3772 $ 21.61 9% $ 1.95 $ 2.3702 $ 2.9807 $ 0.3339 $ 19.35 3% $ 0.58 $ 1.4694 S 2.3702 $ 21.30 '" $ 0.43 S 22.33 $ 1.21 

Jul 2011 $ 15.17 $ 2.3970 $ 23.1857 .. % $ 19.94 $ 1.5411 $ 2.2581 $ 21.35 9% $ 1.92 $ 2,2511 $ 3.8292 $ 0.3605 $ 21,34 3% $ 0,64 $ 1.4336 $ 2.2511 $ 20.39 2" $ 0.41 $ 22.91 S 0.98 

Aver.age P/CWT for Period $ 0.93 
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Exhibit 

calculation of Estimated Federal Order 33 Ohio Milkshed In Plant Blend Price and At Test Minimum Price Various Comparisons January 2010 · July 2011 

PP QQ RR SS TT UU W ww xx 
In Plant In Plant FO 33 F033 FOn FO 33 FO 33 FO 33 F033 

Blend less Ohio Milkshed Ohio MUkshed Ohio Milkshed Class I Class III PPO SUP 

BtendAt At Test Mailbox Haul, Promotion Total Price Price 

Test Total Price Price MA Fees Price ~t $2.00 location At $2.00 locationAt $2.00 location 

Jan 2010 $ 17.29 $ 0 .97 $ 16.92 $ 0.75 $ 17.67 $ 17.03 $ 14.50 $ 0.80 $ 15.30 

Feb 2010 $ 17.03 $ 0 .72 $ 16.92 $ 0.75 $ 17.67 $ 16.84 $ 14.28 $ 1.10 $ 15.38 

M .. 2010 $ 16.36 $ 1.19 $ 15.92 $ 0.75 $ 16.67 $ 16.34 $ 12.78 $ 1.74 $ 14.52 

Ap' 2010 $ 15.26 $ 0.74 $ 15.20 $ 0.75 $ 15.95 $ 15.22 $ 12.92 $ 1 .11 $ 14.03 

May 2010 $ 15.84 $ 0.72 $ 16.26 $ 0.75 $ 17.01 $ 15.80 $ 13.38 $ 1 .38 $ 14.76 

Jun 2010 $ 17.11 $ 1.40 $ 16.27 $ 0.75 $ 17.02 $ 17.28 $ 13.62 $ 1.98 $ 15.60 

Jul 2010 $ 17.52 $ 1.37 $ 16.72 $ 0.75 $ 17.47 $ 17.66 $ 13.74 $ 2.38 $ 16.12 

Aug 2010 $ 17.66 $ 0.81 $ 17.34 $ 0.75 $ 18.09 $ 17.77 $ 15.18 $ 1.58 $ 16.76 

Sep 2010 $ 17.80 $ 10.13) $ 18.55 $ 0.75 $ 19.30 $ 17.50 $ 16.26 $ 1.00 $ 17.26 

Oct 2010 $ 19.15 $ 0.28 $ 19.41 $ 0.75 $ 20.16 $ 18.58 $ 16.94 $ 0.62 $ 17.56 

Nov 2010 $ 20.00 $ 1.25 $ 19.25 $ 0.75 $ 20.00 $ 19.24 $ 15.44 $ 1.58 $ 17.02 

Oe< 2010 $ 19.51 $ 2.32 $ 18.00 $ 0.75 $ 18.75 $ 18.96 $ 13.83 $ 1.93 $ 15.76 

Jan 2011 $ 17.82 $ 0.73 $ 17.90 $ 0.75 $ 18.65 $ 17.20 $ 13.48 $ 2.30 $ 15.78 

Feb 2011 $ 18.64 $ (0.451 $ 19.57 $ 0.75 $ 20.32 $ 17.89 $ 17.00 $ 0.68 $ 17.68 

M., 2011 $ 20.82 $ 0.16 $ 20.97 $ 0.75 $ 21.72 $ 20.23 $ 19.40 $ $ 19.40 

Ap' 2011 $ 21.74 $ 1.56 $ 20.73 $ 0.75 $ 21.48 $ 21.43 $ 16.87 $ 2.32 $ 19.19 

May 2011 $ Zl.9O $ 1.89 $ 20.64 $ 0 .75 $ 2L39 $ 21.75 $ 16.52 $ 2.82 $ 19.34 

Jun ZOll $ 22.33 $ 1.21 $ 21,28 $ 0.75 $ 22.03 $ 22.32 $ 19.11 $ 1.69 $ 20.80 

Jul 2011 $ 22.91 $ 0.98 $ 23.03 $ 21.39 $ 0.52 $ 21.91 

$ 0.93 

yy ZZ AAA BBB 

Estimated Estimated Estimated 

Plant Total Plant 

Volume Dollar Volume 

Difference Gain /loss 

$ 1.73 30,000,000 $ 291,442 40,000,000 

$ 1 .46 30,000,000 $ 215,619 40,000,000 

$ 1.82 30,000,000 $ 357,348 40,000,000 

$ 1.19 30,000,000 $ 223,374 40,000,000 

$ 1.04 30,000,000 $ 216,180 40,000,000 

$ 1.68 30,000,000 $ 418,740 40,000,000 

$ 1.s4 30,000,000 $ 411,113 40,000,000 

$ 1.01 30,000,000 $ 241,978 40,000,000 

$ 0.24 30,000,000 $ 138,5501 40,000,000 

$ 1.02 30,000,000 $ 83,801 40,000,000 

$ 2.22 30,000,000 $ 374,014 40,000,000 

$ 3.20 30,000,000 $ 695,344 40,000,000 

$ 1.42 30,000,000 $ 219,129 40,000,000 

$ 0,21 30,000,000 $ (136,122) 40,000,000 

$ 0.83 30,000,000 $ 47,196 40,000,000 

$ 2.24 30,000,000 $ 468,671 40,000,000 

$ 2.41 30,000,000 $ 567,806 40,000,000 

$ 1.52 30,000,000 $ 362,066 40,000,000 

$ 1.12 30,000,000 $ 293,890 40,000,000 

Total Period $ 5,313,039 

Average Month $ 279,634 

ecce 

Estimated 

Total 

Dollar 

Gain floss 

$ 388,590 

$ 287,492 

$ 476,464 

$ 297,832 

$ 288,240 

$ 558,320 

$ 548,151 

$ 322,637 

$ (51.4001 

$ 111,734 

$ 498,685 

$ 927,126 

$ 292,172 

$ (181,4961 

$ 62,928 

$ 624,895 

$ 757,075 

$ 482,755 

$ 391,853 

$ 7,084,051 

$ 372,845 

000 

Estimated 

Plant 

Volume 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

50,000,000 

EEE 

Estimated 

Total 

Dollar 

Gain floss 

$ 485,737 Jan 

$ 359.]65 Feb 

$ 595,580 M .. 

$ 372,290 Ap' 

$ 360, 300 May 

$ 697,900 Jun 

$ 685,188 Jul 

$ 403,Z96 Aug 

$ 164,2501 5ep 

$ 139,668 

$ 623,356 

$ 1,158,907 

$ 365,215 

$ (226,870 

$ 78,660 

$ 781,119 

$ 946,344 

$ 603,443 

$ 489,816 

$ 8,855,064 

$ 466,056 

Oct 

Nov 

Oe< 

Jan 

I Feb 

M .. 

Ap' 

Mav 

Jun 

Jul 

2010 

2010 

2010 

2010 

2010 

2010 

2010 

2010 

2010 

2010 

2010 

2010 

2011 

2011 

2011 

2011 

2011 

2011 

2011 
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